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Mr. Milo Perkins 
Avila Hotel 
Caracas, Venezuela 

Dear Mru .Parkins '• 



, Ia yOU for yc!UT 1 « tter of >fcy 24. The six copies of ay 

U3 Chamber of Ccramerce speech that you requested are enclosed. 

The story you sav in the Nev York Times about a Soviet plan 
to invest 45 billion dollars in oil production cause ori ginally 
from an article entitled "Problems of Oil in the Long-Range Develop, 
xaent of the Rational Economy of the USSR" signed by M. Brenner in 
a Soviet journal named Yoprosl Ekonomiki (jfo. 2. 1958. p. 28). 
Brenner said that over -the next fifteen years the OSSK intended to 
invest 150-180 billion rubles in the extractive phase of the oil 
industry. Using the 1950 ruble as a basis, 180 billion rubles 
would equal 45 billion dollars. A more realistic figure, however, 
based cm Soviet 1955 priced would be 21-26 billion dollars. 

Regarding Sir David 'gs.sleg 1 remark, we have no relevant public 
inf carnation on Soviet intentions to export petroleum to the United 
Kingdcatt other than what was in ay recent speech. There seems to 
be no doubt that Servlet exports of petroleum to Western Europe will 
continue to increase. 


With kindest regards , 


Sincerely, 


Allen W. Dulles 
Director 
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Dist : 
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1 - DCI- 
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Sovie t Inv estment in the Petrol eum Industry 

1. The $45 billion dollar figure came originally from a 
Soviet journal, Voprosi gKonomKi , in which the Soviet author 


said that they were going to invest xn tne extractive 
of the cruae oil industry billion rubies (apparency 

ru t,ies} over tne next 15 years, converted at h;x, tne 


billion rubles equals 45 bixiion dollars. 


.however, a more realistic dollar equivalent wouia oe 


PI-26 billion dollars, obtained by converting use boviet 1550 


prices to Soviet 1555 prices and then converting to aoxiars at 


a 6:1 ratio. 

3. Soviet source : Brenner, N., 'Problems of Oil in tne 
Jjoxxp, Hangs Development of the National Economy oi the USSft, 
loprosi Kkonomiki , No. 2, 1556, P* 26. 

Soviet Ex ports to Western Europe 

Mo unclassified information is available on Soviet 
Intentions to export petroleum to Western Europe other than that 
riven in the Director's Chamber of Commerce speecn, which Mr. 
Perkins has. There is, of course, no doubt that Soviet expo rts 
of petroleum to western Europe will continue to increase. 


Approved For Release 2002/02/27 : CIA-RDP80B01676R0038001 7001 6-8 



Approved For Release 2002/02/27 : CIA-RDP80B01676R003800170016-j8 


P.c-Tistry 


Milo Peeliks 
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May 2)4, 1958 


Mr. Allen Dulles 

Central Intelligence Agency 

Washington, D.G. 


Dear Mr. Dulles: 

I 4vas able to get two copies of your speech of April 28th. 
before the U.S. Chamber of Commerce from the ffiew York Times. I 
have given marked copies of these to Venezuelan friends of mine. 
Could you office send me six more copies to be similarly used? 

I recently read in some story in the New York Times that 
Russia was planning to invest billion dollars in oil produc- 
tion. Do you know the exact source of this public information 1 
and could your office give me the quotes? I 

When Sir David Eccles was here in Caracas recently, he said 
that he had heard that the Russians were discussing sales of oil 
in the United kingdom with the implication that they might be 
planning to follow the plan of economic warfare used in England 
on aluminum. I am anxious to have any information along these lines 
that has been made public. 

I expect to be here in Venezuela for another couple of months, 
bringing up-to-date my report of six years ago for the Banco Central 
on the economy of Venezuela. After that I will return to Washington 
for a copple of weeks before going on to fuc son. 

Many thanks for your help in sending me the copies of your speech 
and any other information which you can. 

With all good wishes. 


Sincerely, 





Avila Hotel 
Caracas, Venezuela 
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Mr. Milo Btotlss/ ' 
SlKwahae Hofcel v 
2500 Cilurt Street, 
ae e fcittgt e wt j p. c. 

»**•?«* ipsar* * 



1 2 SEP 3958 


Srnri&g the e&eeeee of Mr* Dallae, X 
to thank yoa for ym& letter of 20 Sapteefcer 
end the aneloeefl report. 

Mr. Bailee i« eacpeetad beet from & trip to 
sarope m 25 Septester. Ufeee he retaro* to Me 
office, I shall hrlng this to Me attention. 

Sincerely, 

mm 
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Orig * Addr essee 
1 - AAB Sold Pile 
1 - OKR w/baaic & ends. 

1 - AAB Chrono 
r. 1 - ER 
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CONFIDENTIAL 


Central Intelligence Agency 
OFFICIAL ROUTING SLIP 


TO 


INITIALS 

DATE 

1 

fP^iii|ll28 M Building 



2 




3 

1 



4 

5 * 

mt 



5 

<C 
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FROM 


INITIALS 

DATE 

1 

Stanle^J. Grogan - 11 East 


6 / 2/58 

2 

4 



3 





] APPROVAL 
I ACTION 
I COMMENT 
CONCURRENCE 


II INFORMATION 
J DIRECT REPLY 
I PREPARATION OF REPLY 
J RECOMMENDATION 


J SIGNATURE 
U RETURN 
H DISPATCH 
I] FILE 


Remarks! Please give me information on which 
we may base a reply responsive to Milo Perkins. 



' STAKLEY J. GROGAI 
Assistant to the DireVi 


tor 
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SECRET 


Central Intelligence Agency 

OFFICIAL ROUTING SLIP 


TO 

NAME AND ADDRESS 

INITIALS 

DATE 





1 




2 

1317 Barton 



3 




4 




5 




6 





ACTION 


DIRECT REPLY 


PREPARE REPLY 


APPROVAL 


DISPATCH 


RECOMMENDATION 


COMMENT 


FILE 


RETURN 


CONCURRENCE 


INFORMATION 


SIGNATURE 




Remarks : 


SR - 10-7286 


DCI does plan to see Kilo Perkins In the 
near future and vould to have your 
coomente on the attached report by Perkins. 


Suspense - 3 Oct 38 
cc: 


016-8 


FOLD HERE TO RETURN TO SENDER 
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FORM NO. OQ7 Replaces Form 30-4 
I APR 55 C.O l which may be used. 
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Central intelligence Agency 

OFFICIAL ROUTING SLIP 


TO 

NAME AND ADDRESS 

INITIALS 

DATE, f 

1 

Col. Stanley J. Grogan 


5# 

2 

11 East Bldg. 



3 




4 




5 




6 





ACTION 


DIRECT REPLY 


PREPARE REPLY 


APPROVAL 


DISPATCH 


RECOMMENDATION 


COMMENT 


FILE 


RETURN 


CONCURRENCE 


INFORMATION 


SIGNATURE 





Remarks : 

Attached you will find the information which 
you can base a reply to Milo Perkins. 
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FROM: NAME, ADDRESS AND PHONE NO. 


QCh/s/RR 1128 ”M" Bldg. 
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